YULIN TO SHINAN ROADWAY
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THE PROJECT
T H

Nature of business:

Development and operation of toll road

WHMR R W B B TE
Location: Yulin, Guangxi

ML JVE RARTT

Length: 27.8 km

KE : 27.84 1

No. of lanes: Dual 2-lane

1754 : X P 2
Saturation capacity: 50,000 vehicles/day
AR E - H 50,0004

No. of toll stations: Dual direction toll station : 4
WA - B Bt = 4

PRC technical standard:

FELEREHE

Grade | Highway

YN

Type of joint venture;

HRFB :

Sino-foreign cooperative joint venture (“CJV")
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Joint venture period: 29.4 years
EHFEH] 29 .44

Contract signing date; 29 May, 1997

B ITEE R : 19974F 5 /29 H
Operation date: May 1998
HiEH - 19984 5
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JOINT VENTURE STRUCTURE
G EA A5

NWS Holdings Limited
P EELH R A A

100%

Sunny Start Group Limited* 60%
BT L H 4\ A

Guangxi Yulin Yu Shieh Ltd. 40%
(“GYYS”)
JPY MRS A BRI A IR

v

Guangxi Yulin Xinyu Highways L td.
JTHAERFEABRARAH

*BVI company
0B AL LR v Profit sharing ratio
- NWSH — 65%
- Chinese party — 35%
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