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ANNOUNCEMENT OF ANNUAL RESULTS
FOR THE YEAR ENDED 30 JUNE 2013

FINANCIAL HIGHLIGHTS

Revenue : HK$16,247.9 million

Profit attributable to shareholders : HK$4,008.0 million

Earnings per share — basic and diluted : HK$1.11

Proposed final dividend per share : HK$0.26
RESULTS

The board of directors (the “Board”) of NWS Holdsmgimited (the “Company”) is pleased to
announce the audited consolidated results of thapaay and its subsidiaries (collectively, the
“Group”) for the year ended 30 June 2013 (“FY2018Yether with comparative figures for the
year ended 30 June 2012 (“FY2012") as follows:



Consolidated Income Statement
For the year ended 30 June

2013 2012
Note HK$'m HK$'m
Revenue 2 16,247.9 14,954.3
Cost of sales (13,114.0) (11,876.2)
Gross profit 3,133.9 3,078.1
Gain on deemed disposal of interest in
a subsidiary - 1,842.7
Other income/gains (net) 3 1,251.3 571.7
General and administrative expenses (747.1) (654.5)
Operating profit 4 3,638.1 4,838.0
Finance costs (768.7) (580.1)
Share of results of
Associated companies 438.0 557.2
Jointly controlled entities 1,415.8 1,237.5
Profit before income tax 4,723.2 6,052.6
Income tax expenses S (640.9) (625.0)
Profit for the year 4,082.3 5,427.6
Attributable to
Shareholders of the Company 4,008.0 5,251.1
Non-controlling interests 74.3 176.5
4,082.3 5,427.6
Dividends 6 2,012.4 2,636.8
Earnings per share attributable to the
shareholders of the Company 7
Basic HK$1.11 HK$1.53

Diluted HK$1.11 HK$1.52




Consolidated Statement of Comprehensive Income

For the year ended 30 June

Profit for the year

Other comprehensive income
Items that may be reclassified subsequently tatpyofoss
Fair value changes of available-for-sale finanagdets
Release of investment revaluation deficit to the
consolidated income statement upon impairment of
available-for-sale financial assets
Release of reserve upon disposal of availabledt®-s
financial assets
Release of reserves upon disposal of assets hetdl®
Release of exchange reserve upon disposal of
a subsidiary and an associated company
Share of other comprehensive income/(loss) of an
associated company and jointly controlled entities
Cash flow hedges
Currency translation differences
Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Total comprehensive income attributable to
Shareholders of the Company
Non-controlling interests

2013 2012
HK$'m HK$'m
_________ 40823 54276
(13.5) (271.3)
- 311.0
- (66.4)
(2.4) (0.5)
- (16.9)
25.7 (3.8)
55.1 (115.8)
1,165.2 229.4
..L2301 65.7
5,312.4 5,493.3
5,207.2 5,307.4
105.2 185.9
5,312.4 5,493.3




Consolidated Statement of Financial Position

As at 30 June

ASSETS

Non-current assets
Investment properties
Property, plant and equipment
Intangible concession rights
Intangible assets
Associated companies
Jointly controlled entities
Available-for-sale financial assets
Other non-current assets

Current assets
Inventories
Trade and other receivables
Available-for-sale financial asset
Financial assets at fair value through
profit or loss
Cash and bank balances

Assets held for sale

Total assets

Note

2013 2012

HK$'m HK$'m

3,443.1 3,156.8

454.1 421.8

16,660.4 16,747.5

486.3 517.6

9,686.2 9,098.7

19,861.7 19,533.2

424.1 433.2

1,073.4 965.8
......952,089.3 50,874.6

366.3 499.3

5,463.3 4,686.6

583.5 583.5

0.8 15

7,768.2 5,386.0

14,182.1 11,156.9

751.4 54.7
149335 11,211.6

67,022.8 62,086.2




Consolidated Statement of Financial Position (contiued)

As at 30 June

EQUITY

Share capital

Reserves

Proposed final dividend
Shareholders’ funds
Non-controlling interests
Total equity

LIABILITIES

Non-current liabilities
Borrowings
Deferred tax liabilities
Other non-current liabilities

Current liabilities
Borrowings

Trade and other payables
Taxation

Total liabilities

Total equity and liabilities

Net current asse

Total assets less current liabilities

Note

10

2013 2012
HK$'m HK$'m
3,675.6 3,581.6
35,551.8 31,314.7

955.7 898.0
40,183.1 35,794.3
837.9 838.5

___________ 41,021.0 366328
16,275.8 15,110.0
2,607.4 2,562.3

339.2 312.9

___________ 19,2224 17,9852
1,403.7 2,556.1
4,972.2 4,464.0

403.5 448.1

_____________ 67734 ... 14682

___________ 26,0018 . 254534
67,022.8 62,086.2
8,154.1 3,743.4
60,243.4 54,618.0




Notes:

Basis of preparation and accounting policies

The consolidated financial statements have begpaped in accordance with Hong Kong
Financial Reporting Standards (“HKFRS”) issued Iy Hong Kong Institute of Certified
Public Accountants (“HKICPA”). The consolidated dimcial statements have been
prepared under the historical cost convention, adified by the revaluation of investment
properties, available-for-sale financial assetsrtage financial assets and financial
liabilities (including derivative financial instruents) which have been measured at fair
value.

(@)

(b)

Adoption of new or revised standards

During FY2013, the Group adopted the following anment to standard which is
relevant to the Group’s operations and is manddtorizY2013:

HKAS 1 (Amendmen

Presentation (ltems of Other Comprehensive Incc

The adoption of this amendment to standard hawaterial effect on the results and
financial position of the Group.

Standards, amendments and interpretations whichadrget effective

The following new standards, amendments to stalsdand interpretations are
mandatory for accounting period beginning on oeraft July 2013 or later periods
but which the Group has not early adopted:

Effective for the year ending 30 June 2014 (“FYZ201

HKFRS 1 (Amendmer)
HKFRS 7 (Amendment)

HKFRS 1(

HKFRS 11
HKFRS 12
HKFRS 1:

HKAS 19 (2011)
HKAS 27 (2011)
HKAS 28 (2011
HK(IFRIC) — Int 20

HKFRSs Amendmen
Amendments to
HKFRS 10, HKFRS 11
and HKFRS 1

Government Loar
Financial Instruments: Discltesu- Offsetting
Financial Assets and Financial Liabilities
Consolidated FinanciiStatemeni
Joint Arrangements
Disclosure of Interests in Other Entities
Fair Value Measureme
Employee Benefits
Separate Financial Statements
Investments in Associates and Joint Vent
Stripping Costs in the ProductiBhase of
a Surface Mine
Improvements to HKFRSs issued in June :
Consolidated Financial Statements, Joint Arrangésnen
and Disclosure of Interests in Other Entities:
Transition Guidanc



1. Basis of preparation and accounting policies (cdinued)

(b)

Standards, amendments and interpretations whichadrget effective (continued)

Effective for the year ending 30 June 2015 orrafte

HKFRS 7 and HKFRS 9
(Amendments)

HKFRS 9
HKAS 32 (Amendment)

HKAS 36 (Amendment)
HKAS 39 (Amendment)
HK(IFRIC) — Int 21
Amendments to

HKFRS 10, HKFRS 12
and FKAS 27 (2011

Financial Instruments: Disclosures — Mandatory
Effective Date of HKFRS 9 and Transition
Disclosures
Financial Instruments
Financial Instruments: Pressona- Offsetting
Financial Assets and Financial Liabilities
Recoverable Amount DisclosdoesNon-Financial

Asset:
Novation of Derivatives and Gouation of Hedge
Accounting
Levies
Investment Entities

The Group has already commenced an assessmene admgract of these new
standards, amendments to standards and interpretattertain of which may be
relevant to the Group’s operations and may give t® changes in accounting
policies, changes in disclosures and remeasureaiegrtain items in the financial
statements. The Group is not yet in a positionsttedain their impact on its results
of operations and financial position.



2. Revenue and segment information

The Group’s revenue is analyzed as follows:

2013 2012

HKS$'m HK$'m

Roads 2,200.3 1,903.5
Ports & Logistics 102.1 41.3
Facilities Management 6,471.7 7,177.4
Construction & Transport 7,473.8 5,832.1
16,247.9 14,954.3

Management has determined the operating segmesesl loea the reports reviewed by the
Executive Committee of the Company that are usedmike strategic decisions.
Executive Committee reviews the Group’s interngbréing in order to assess performance
and allocate resources. The Executive Committesiders the business of the Group
from product and service perspectives, which cosep(i) Roads; (i) Energy & Water;
(i) Ports & Logistics; (iv) Facilities Managemengv) Construction & Transport; and
(vi) Strategic Investments.

The Executive Committee assesses the performanttes adperating segments based on a
measure of attributable operating profit. This nueasient basis excludes the effects of
corporate office and non-recurring items. Corpornaterest income, finance costs and
expenses are not allocated to segments.



2. Revenue and segment information (continued)

(@) The information of the reportable segments jolexy to the Executive Committee for
FY2013 is as follows:

Energy & Ports & Facilities  Construction Strategic
HK$'m Roads Water Logistics Management & Transport Investments Total
2013
Total revenue 2,200.3 - 102.1 6,491.5 7,599.7 - 16,393.6
Inter-segment - - - (19.8) (125.9) - (145.7)
Revenue — external 2,200.3 - 102.1 6,471.7 7,473.8 - 16,247.9
Attributable operating profit
Company and subsidiaries  708.3 - 63.3 1,122.7 127.9 257.3 2,279.5
Associated companies 30.6 23.1 20.3 (2.0) 113.9 269.2 (i) 455.1 (b)
Jointly controlled entities 499.3 696.4 246.8 2.9 152.5 (i) (65.2) 1,532.7 (b)
1,238.2 719.5 330.4 1,123.6 394.3 461.3 4,267.3
Reconciliation
Gain on fair value of investment properties 333.6
Share of profit from Harbour Place 28.1
Corporate net exchange gain 104.9
Corporate interest income 109.7
Corporate finance costs (555.3)
Corporate expenses and others (280.3)

Profit attributable to shareholders 4,008.0

(i) The amount includes the Group’s share of attridataiperating profit of HK$159.4 million from its ansport
business.
(ii) The amount includes the Group’s share of profiH&#$215.3 million from three associated companiegaged in

investment activities.



2. Revenue and segment information (continued)

(@)

The information of the reportable segments il to the Executive Committee for

FY2013 is as follows (continued):

Energy & Ports & Facilities Construction Strategic ~ Segment

HK$'m Roads Water  Logistics Management & Transport Investments Total Corporate Eliminations Consolidated
2013
Depreciation 9.1 - - 50.0 38.2 - 97.3 9.7 - 107.0
Amortization of

intangible concession rights ~ 715.0 - - - - - 715.0 - - 715.0
Amortization of

intangible assets - - - 31.3 - - 31.3 - - 31.3
Additions to non-current

assets other than financial

instruments, deferred tax

assets and post-employment

benefit assets 10.5 - - 85.9 35.0 - 131.4 9.4 - 140.8
Interest income 63.3 14.5 1.7 0.8 6.2 216.2 302.7 109.7 (16.4) 396.0
Finance costs 206.6 - 10.3 0.6 12.3 - 229.8 555.3 (16.4) 768.7
Income tax expenses 360.3 25.5 11.8 221.8 8.4 12.2 640.0 0.9 - 640.9
As at 30 June 2013
Company and subsidiaries ~ 18,933.0 162.0 2,159.5 4,036.4 4,515.0 1,898.4 31,7043 5,770.6 - 37,474.9
Associated companies 422.5 643.9 280.0 689.0 1,363.8 6,224.6  9,623.8 62.4 - 9,686.2
Jointly controlled entities 6,409.7 7,480.9 3,039.1 17.5 1,617.0(i) 1,273.1 19,837.3 24.4 - 19,861.7
Total assets 25,765.2 8,286.8 5,478.6 4,742.9 7,495.8 9,396.1 61,165.4 5,857.4 - 67,022.8
Total liabilities 5,899.5 27.3 91.2 916.2 3,674.9 148.3 10,757.4 15,2444 - 26,001.8

(i) The balance includes the Group’s investment ifiiémsport business of HK$1,922.0 million
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2.

Revenue and segment information (continued)

(@) The information of the reportable segments iolexy to the Executive Committee for
FY2013 is as follows (continued):

Energy & Ports & Facilities  Construction Strategic
HK$'m Roads  Water Logistics Management & Transport Investments Total
2012
Total revenue 1,903.5 - 41.3 7,193.1 5,891.1 - 15,029.0
Inter-segment - - - (15.7) (59.0) - (74.7)
Revenue — external 1,903.5 - 41.3 7,177.4 5,832.1 - 14,954.3
Attributable operating profit
Company and subsidiaries 535.9 - 18.4 1,181.8 261.1 231.6 2,228.8
Associated companies 27.9 30.0 30.2 - 118.6 317.1 (i) 523.8 (b)
Jointly controlled entities 646.3 5915 252.8 2.2 (45.5) (i) 7.7 1,455.0 (b)
1,210.1 621.5 301.4 1,184.0 334.2 556.4 4,207.6
Reconciliation
Net gain on deemed disposals of interests in sidialoy and an associated company 1,833.4
Gain on disposal of projects, net of tax 108.7
Gain on fair value of investment properties 93.3
Share of profit from Harbour Place 51.8
Assets impairment losses (316.5) (iii)
Share of impairment loss from a jointly controlketity (200.0)(iv)
Corporate net exchange gain 14.0
Corporate interest income 51.8
Corporate finance costs (333.8)
Corporate expenses and others (259.2)
Profit attributable to shareholders 5,251.1

(i) The amount included the Group’s share of attridataperating profit of HK$146.0 million from its @nsport business.

(i) The amount included the Group’s share of profitH$264.2 million from three associated companiegaged in
investment activities.

(iii) Assets impairment losses mainly included HK$259ilian impairment loss of available-for-sale finaalcassets under
the Strategic Investments segment due to volatiteaalverse market conditions.

(iv) The amount represented the Group’s share of aniimeat loss of HK$200.0 million from an investmeint an
expressway in the Guangdong Province under the fReagment due to its under-performance and unceftiire

prospects.
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2. Revenue and segment information (continued)

(@ The information of the reportable segments joiex to the Executive Committee for
FY2013 is as follows (continued):

Energy & Ports & Facilities Construction Strategic  Segment

HK$'m Roads Water Logistics Management & Transport Investments Total Corporate Eliminations Consolidated
2012
Depreciation 8.7 - - 55.9 317 - 96.3 6.3 - 102.6
Amortization of

intangible concession rights 554.2 - - - - - 554.2 - - 554.2
Amortization of

intangible assets - - - 31.2 - - 31.2 - - 31.2
Additions to non-current

assets other than financial

instruments, deferred tax

assets and post-employment

benefit assets 16,225.8 - - 78.1 81.2 - 16,385.1 13.6 - 16,398.7
Interest income 91.0 13.8 0.4 0.6 6.6 199.4 311.8 51.8 (17.9) 345.7
Finance costs 244.6 - 10.6 2.0 7.0 - 264.2 333.8 (17.9) 580.1
Income tax expenses 323.7 28.0 7.9 238.9 14.1 4.7 617.3 7.7 - 625.0
As at 30 June 2012
Company and subsidiaries 18,101.3 122.4 2,003.6 4,074.7 3,649.4 1,699.4 29,650.8 3,803.5 - 33,454.3
Associated companies 420.9 637.8 270.3 - 1,274.1 6,420.2  9,023.3 75.4 - 9,098.7
Jointly controlled entities 5,992.6 6,897.3 3,809.7 19.6 1,488.1() 1,292.1 19,499.4 33.8 - 19,533.2
Total assets 24,514.8 7,657.5 6,083.6 4,094.3 6,411.6 9,411.7 58,1735 3,912.7 - 62,086.2
Total liabilities 6,345.0 25.7 129.8 1,315.7 2,653.8 304.0 10,774.0 14,679.4 - 25,453.4

(i) The balance included the Group’s investment iiiggsport business of HK$1,783.4 million
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Revenue and segment information (continued)

(b) Reconciliation of attributable operating ptdfom associated companies and jointly
controlled entities to the consolidated incomeestegnt:

Associated companies  Jointly controlled entities
HK$'m 2013 2012 2013 2012

Attributable operatin

profit 455.1 523.8 1,532.7 1,455.0
Corporate associated

companies, jointl

controlled entities and

non-recurring items

Harbour Plac - - 28.1 51.¢
Impairment loss - - - (200.0)
Others (17.1) 33.4 (145.0) (69.3

Share of results of
associated companies and
jointly controlled entities 438.0 557.2 1,415.8 1,237.5

(c) Information by geographical areas:

Non-current assets other than
financial instruments,
deferred tax assets and

Revenue post-employment benefit assets
HK$'m 2013 2012 2013 2012
Hong Kong 13,973.6 12,786.4 4,306.4 4,014.2
Mainland Chin 2,265.9 1,971.7 16,731.8 16,815.:
Macau 8.4 195.3 5.7 14.2
Others - 0.9 - -
16,247.9 14,954.3 21,043.9 20,843.7
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Other income/gains (net)

Gain on fair value of investment properties
Gain on fair value of a derivative financial instrent
Profit on disposal of assets held for sale
Profit on disposal of a subsidiary
Profit on disposal of an associated company
Profit on disposal of investment properties
Net gain on fair value of financial assets at Yalue
through profit or loss
Net profit on disposal of available-for-sale final@ssets
Net exchange gain
Interest income
Available-for-sale financial asset
Bank deposits and others
Machinery hire income
Dividends and other income
Management fee income
Assets impairment losses

Operating profit

2013 2012
HK$'m HK$'m
333.6 93.3
58.8 -
46.5 8.8

- 73.4

- 86.9

- 1.7

36.9 -
3.3 39.1
214.4 80.6
191.0 184.7
205.0 161.0
86.9 84.3
43.6 21.4
31.3 53.0
- (316.5)
1,251.3 571.7

Operating profit of the Group is arrived at afteediting and charging the following:

Crediting
Gross rental income from investment properties
Less: outgoings

Charging
Auditor’s remuneration
Cost of inventories sold
Cost of services rendered
Depreciation
Amortization of intangible concession rights
Amortization of intangible assets
Operating lease rental expenses

Properties
Other equipment
Staff costs (including directors’ emoluments)

14

2013 2012
HK$'m HK$'m
155.2 51.1
(29.4) (12.1
125.8 39.0
18.9 17.2
2,171.2 2,420.3
10,942.8 9,455.9
107.0 102.6
715.0 554 .2
31.3 31.2
51.8 48.4
2.8 2.8
1,708.5 1,442.6




Income tax expenses

Hong Kong profits tax is provided at the rate 6f5P6 (2012: 16.5%) on the estimated
assessable profits for the year. Taxation on Mathi@hina and overseas profits has been
calculated on the estimated taxable profits foryibar at the rates of tax prevailing in the
countries in which the Group operates. These natege from 9% to 25% (2012: 9% to
25%).

The amount of income tax charged to the cons@dlatcome statement represents:

2013 2012
HK$'m HK$'m
Current income tax
Hong Kong profits tax 237.4 256.4
Mainland China and overseas taxation 449.5 389.0
Deferred income tax credit (46.0) (20.4)
640.9 625.0

Share of taxation of associated companies andthyjoiontrolled entities of
HK$54.0 million (2012: HK$33.1 million) and HK$34D. million (2012:
HK$416.2 million) respectively are included in tb@nsolidated income statement as share
of results of associated companies and jointlyrodiet entities respectively.

Dividends
2013 2012
HK$'m HK$'m
Interim dividend paid of HK$0.29
(2012: HK$0.50) per share 1,056.7 1,738.8
Final dividend proposed of HK$0.26
(2012: paid of HK$0.25) per share 955.7 898.0
2,012.4 2,636.8

At a meeting held on 25 September 2013, the Boacdmmended a final dividend of
HK$0.26 per share in scrip form with a cash optidhis proposed dividend is not
reflected as a dividend payable in the financiakeshents but will be reflected as an
appropriation of the retained profits in FY2014.
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7.

Earnings per share

The calculation of basic and diluted earnings pare for the year is based on earnings of
HK$4,008.0 million (2012: HK$5,251.1 million) andnothe weighted average of
3,621,018,152 and 3,621,307,412 (2012: 3,443,300Ad 3,445,195,803) ordinary shares
outstanding during the year respectively, calcdlae follows:

2013 2012
HK$'m HK$'m
Profit attributable to shareholders of the Company
and for calculation of basic and diluted eagsin
per share 4,008.0 5,251.1

Number of shares

2013 2012
Weighted average number of shares for calculating
basic earnings per share 3,621,018,152  3,443,310,740
Effect of dilutive potential ordinary shares
Share options 289,260 1,885,063
Weighted average number of shares for calculating
diluted earnings per share 3,621,307,412  3,445,195,803

Trade and other receivables

Included in trade and other receivables are tradeivables which are further analyzed as
follows:

2013 2012

HK$'m HK$'m

Under 3 months 1,018.3 947.8
4 to 6 months 90.8 21.9
Over 6 months 35.0 35.8
1,144.1 1,005.5

The Group has various credit policies for différbnsiness operations depending on the
requirements of the markets and businesses in wheckubsidiaries operate.
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10.

Assets held for sale

2013 2012

Note HK$'m HK$'m

Equity securities listed in Hong Ko 7.8 7.8
Equity securities listed in Mainland Ch - 46.€
Assets reclassified as held for ¢ @ 743.6 -
751.¢ 54.7

(&) On 25 February 2013, the Company announced thabsidsary of the Group entered into a

conditional agreement (the “Agreement”) with certpbrt investors in Xiamen to establish a
joint venture company (the “JV Company”) in Mainte@hina and will inject their respective
port investments in Xiamen into the JV Company.sBant to the Agreement, the Group will
inject its 50% interest in Xiamen New World Xiangyierminals Co., Ltd. (“NWXY
Terminal”, a jointly controlled entity of the Groumto the JV Company. The Group has also
committed to dispose of its 100% interest in Trévobd Investments Limited (“Trend Wood”,
a wholly owned subsidiary of the Group which owr8%4 interest in Xiamen Haicang
Xinhaida Container Terminals Co., Limited (“Xinhald a jointly controlled entity of the
Group)) to the JV Company (the “Trend Wood Disp9safter the establishment of the JV
Company (the “JV Establishment) at a cash conatilem of approximately
RMB369.86 million (equivalent to approximately HK&&33 million). The disposal proceeds
will be utilized in full by the Group for the cagltinjection to the JV Company.

After the JV Establishment and completion of thentk Wood Disposal, the Group will hold
13.8% interest in the JV Company. A call option &b granted to a subsidiary of the Group
to acquire an additional 6.2% interest in the JMn@any which will be exercisable for a
period of three years from the date of the JV Histafment. If such call option is exercised by
the subsidiary, the Group’s interest in the JV Canypwill be increased to 20%.

Accordingly, the Group has ceased to account ferrésults of NWXY Terminal and Trend
Wood from the signing of the Agreement and thenryéag values have been reclassified as
assets held for sale. These transactions are expéctbe completed by the end of 2013.
Assuming these transactions had been complete® darg 2013, management estimates that
it would result in a gain of approximately HK$0.@ibn to the Group.

2013
HK$'m
Asset:
Jointly controlled entitie 743.¢
Cash and bank balance 0.2
Assets reclassified as held for ! 743.¢

Trade and other payables

Included in trade and other payables are tradelpayg which are further analyzed as follows:

2013 2012

HK$'m HK$'m

Under 3 montt 534.3 425k
4 to 6 month 55 2.7
Over 6 months 15.8 20.4
555.6 448.¢
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FINAL DIVIDEND

The Board has resolved to recommend a final divdden FY2013 in scrip form equivalent to
HK$0.26 per share (2012: HK$0.25 per share) wittash option to the shareholders whose
names appear on the register of members of the @wmnpn 22 November 2013. Together
with the interim dividend of HK$0.29 per share (20HK$0.50 per share) paid in May 2013,
total distribution of dividend by the Company fory 213 will thus be HK$0.55 per share (2012:
HK$0.75 per share).

Subject to the passing of the relevant resolutibtha 2013 annual general meeting of the
Company (the “2013 AGM”) and the Listing CommitteeThe Stock Exchange of Hong Kong
Limited granting the listing of and permission teatlin the new shares, each shareholder will be
allotted fully paid shares having an aggregate etarklue equal to the total amount which such
shareholders could elect to receive in cash andwiiebe given the option of electing to receive
payment in cash of HK$0.26 per share instead ofatltment of shares. Full details of the
final scrip dividend will be set out in a circulay be sent to the shareholders together with a
form of election for cash dividend on or about 2@&/8mber 2013.

BOOK CLOSE DATES

For ascertaining shareholders’ right to attend\aotd at the 2013 AGM:

Book close dates (both days inclusive) 14 to 18evaver 2013
Latest time to lodge transfers 4:30 pm on 13 Novan2013

Record date 18 November 2013
2013 AGM 18 November 2013

For ascertaining shareholders’ entitlement to tle@ased final dividend:

Book close date 22 November 2013
Latest time to lodge transfers 4:30 pm on 21 Novan2013
Record date 22 November 2013
Final dividend payment date on or about 30 DecerbéB
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FINANCIAL REVIEW

Group overview

Riding on the back of record profit in the previdusancial year, the Group was able to deploy
its well-diversified and counter-cyclical portfolto maintain its earnings momentum by posting
a record high Attributable Operating Profit (“AOPSf HK$4.267 billion for FY2013. This
represented a moderate AOP growth of HK$59.7 milfimm HK$4.208 billion for FY2012
amid an unfavourable and challenging business emvient. Infrastructure division achieved an
AOP of HK$2.288 billion, being an increase of 7%campared to HK$2.133 billion in FY2012.
The AOP of Services division recorded a decreas®®fo HK$1.979 billion.

Our recognition of a dilution gain of approximatét$1.8 billion from the listing of Newton
Resources Ltd (“Newton Resources”) in July 201lvdrihe profit attributable to shareholders to
HK$5.251 billion in FY2012. Discounting this excigtal dilution gain, profit attributable to
shareholders in FY2013 actually increased by HK$5%fillion or 18% to HK$4.008 billion
compared to FY2012.

A gain on fair value of HK$333.6 million from rewadtion of investment properties was

recognized during FY2013 which reflected the robdemand for commercial properties in
Hong Kong despite the government’s cooling measures
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Contribution by Division
For the year ended 30 June
2013 2012
HK$'m HK$'m
Infrastructure 2,288.1 2,133.0
Services 1,979.2 2,074.6
Attributable operating profit . 4,267.3 4,207.6
Cor por ate office and non-operating items
Net gain on deemed disposals of interests in adiabg
and an associated company - 1,833.4
Gain on disposal of projects, net of tax - 108.7
Gain on fair value of investment properties 333.6 93.3
Share of profit from Harbour Place 28.1 51.8
Assets impairment losses - (316.5)
Share of impairment loss from a jointly controlkeatity - (200.0)
Corporate net exchange gain 104.9 14.0
Corporate interest income 109.7 51.8
Corporate finance costs (555.3) (333.8)
Corporate expenses and others (280.3) (259.2)
________ (259.3) 1,0435
Profit attributable to shareholders 4,008.0 5251.1

Contributions from the operations in Hong Kong acded for 52% of AOP in FY2013 as
compared to 53% in FY2012. Mainland China and Maganthers contributed 38% and 10%
respectively, as compared to 36% and 11% respéctivEéY2012.

Final dividend for FY2013 of HK$0.26 per share (20HK$0.25) is recommended by the
Board. The total dividend for FY2013 representsgodiyatio of approximately 50.2% which is
in line with the dividend policy of the Company.

Earnings per share

The basic earnings per share was HK$1.11 in FY26d@esenting a decrease of 27% from
HK$1.53 in FY2012.
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OPERATIONAL REVIEW - INFRASTRUCTURE
AOP Contribution by Segment

For the year ended 30 June

2013 2012 Change %

HK$'m HK$'m Fav.
Roads 1,238.2 1,210.1 2
Energy 330.2 262.2 26
Water 389.3 359.3 8
Ports & Logistics 330.4 301.4 10
Total 2,288.1 2,133.0 7

Roads

In general, toll revenues were negatively affedigdhe implementation of toll standardization
policy in Guangdong Province and introduction ¢ tHoliday Toll-free Policy in 2012. These

negative impacts were offset by the increased iriton from the newly acquired Hangzhou

Ring Road (“HZRR?”), the shareholding of which wasreased from 58.66% to 95% in January
2012.

HZRR experienced a decrease in average dailyarédiiv of 19% which was mainly due to the

cancellation of Easy Access Card Programme sinogalg 2012 and the implementation of the
Holiday Toll-free Policy during FY2013. Toll reveauhowever, dropped by only 5% mainly due
to the growth of heavy vehicles. Reduction in fioarcosts resulting from the early redemption
of the 12% senior notes in February 2012 also haakdive impact on AOP in FY2013.

AOP of Tangjin Expressway (Tianjin North Sectionaswaffected by the partial closure of the
expressway which commenced in June 2012 in ordeamy out expansion works. Its average
daily traffic flow dropped significantly by 38% wheompared to FY2012.

Expressways in the Pearl River Delta Region gelyergborted healthy traffic growth in FY2013
although the toll revenues had been negatively atgohaby the adverse toll policies. Average
daily traffic flow in Guangzhou City Northern Ringoad grew by 17% mainly due to the
opening of a new interchange in June 2012. Thdidrflbw of Beijing-Zhuhai Expressway
(Guangzhou-Zhuhai Section) remained relatively lstalwhile both Shenzhen-Huizhou
Expressway (Huizhou Section) and Guangzhou-Zhadgkpyessway registered solid growth of
8% and 10% respectively. Guangzhou Dongxin Expragswhich commenced operation in
December 2010, posted strong traffic growth of 3h%Y2013. Guangzhou City Nansha Port
Expressway experienced a 1% drop in traffic volume.

In Hong Kong, average daily traffic flow of TateZairn Tunnel increased by 3% in FY2013.
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Energy

As coal prices continued to decline, AOP of the rBypesegment rebounded from
HK$262.2 million to HK$330.2 million in FY2013, W§6%.

Electricity sales volume of Zhujiang Power Plarftsywever, reduced by 19% in FY2013. The

decrease was mainly due to the weakened demandang@ong Province together with more

hydro-electricity being imported from the westemoypnces which experienced higher level of

rainfall in FY2013. Electricity sales volume of Clgelu Jintang Power Plant also dropped by 7%
when compared to FY2012.

Coal trading volume of Guangzhou Fuel Company msed by 18% in FY2013. However,
falling coal prices and market volatility during E§'13 continued to put pressure on the trading
margin.

In line with the booming entertainment and touimstustry in Macau, electricity sales volume of
Macau Power continued to grow healthily by 5% in26Y3.

Water

Aided by the economic development in Chonggingesalolume of Chongqing Water Plant
grew by 7% while waste water treated by Chonggiragjiatuo Waste Water Plant and
Chongging CCIP Water Treatment Plants increased3% and 14% respectively in FY2013.
Chongging Water Group (“CWG”) continued to be a K&)P contributor to the Water segment
as apart from revenue growth, CWG'’s results furthemefitted from an exchange gain on its
Japanese Yen borrowings in FY2013.

Shanghai SCIP Water Treatment Plants reported lthizegrowth of waste water sales revenue

by 12%. Profitability of the Water segment in FY304&as however partially offset by escalating
operating costs in Mainland China.
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Ports & Logistics

In February 2013, the Company announced the esabént of the JV Company with other
major port operators in Xiamen (the “Xiamen Portsertyer”) which would involve the injection
of its two port investments in Xiamen — NWXY Terralrand Xinhaida in exchange for a 13.8%
interest in the JV Company. The Group ceased tayeqacount for the results of these two
projects from February 2013 in accordance withatteounting standards in Hong Kong.

In Tianjin, the throughput of Tianjin Five Contirterinternational Container Terminal Co., Ltd.
and Tianjin Orient Container Terminals Co., Ltdseoby 6% to 2,294,000 TEUs and 9% to
969,000 TEUs respectively, which was driven by trewth in domestic cargoes during
FY2013.

As a key AOP contributor, ATL Logistics Centre red®d a remarkable occupancy rate of 99%,
up from 98% in FY2012. The keen demand for logsséiad warehouse facilities in Hong Kong
drove its average rental rate up by 5% during F82MNWS Kwai Chung Logistics Centre,
which commenced operation in December 2011, wdg kehsed out and provided a full-year
AOP contribution to this segment in FY2013.

China United International Rail Containers Co., ited (“CUIRC”) reported an AOP for the
first time in FY2013. Total throughput increased &% from 1,508,000 TEUs to
1,537,000 TEUs while revenue increased by 8% malnby to the tariff hike in February 2013
and rising demand for ancillary logistics services.
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OPERATIONAL REVIEW - SERVICES
AOP Contribution by Segment

For the year ended 30 June

2013 2012 Change %

HK$'m HK$'m  Fav./(Unfav.)
Facilities Management 1,123.6 1,184.0 (5)
Construction & Transport 394.3 334.2 18
Strategic Investments 461.3 556.4 a7
Total 1,979.2 2,074.6 (5)

Facilities Management

The Facilities Management segment mainly comprisesnanagement and operation of Hong
Kong Convention and Exhibition Centre (“HKCEC?") atieé business of Free Duty.

FY2013 saw the continuous steady growth of busieessats and activities at HKCEC. Demand
for staging international exhibitions and convensiat this centrally located venue with world
class facilities and superb reputation remainsngtr@®uring the year, 1,180 events were held at
HKCEC with a total patronage of approximately 5.@8ion. Through upgrading its complex and
facilities, turnover from exhibition rental and fband beverage has continued to record healthy
growth. Improvement in food and beverage margin hkasvise notable in FY2013.

Free Duty’s tobacco and liquor retail businesdldaad border crossings continues to thrive and
experience remarkable growth by capitalizing ondtieng patronage of high-spending visitors
from Mainland China. This growth helped to mitigdtee impact of the expiration of the
concession contract at the Hong Kong Internatiémgdort in November 2012 and the renewed
concession terms.

Construction & Transport

The Construction business recognized an AOP of FBK$&2 million in FY2013, representing a
25% increase from FY2012, mainly due to the noruoemnce of loss provision for certain
construction projects in FY2012. As at 30 June 2@1i8 gross value of contracts on hand for the
Construction business was approximately HK$43 [éohil

The Group’s Transport business reported an AOPK#$139.4 million in FY2013, representing
a 9% increase, despite the absence of the onexoffpgonal gain from the disposal of the
Macau ferry operation and the bus operation in Kgmin FY2012. This was mainly

attributable to the increase in fare revenue innection with ridership growth. Operation
efficiency continues to improve through routesamdlization between Citybus and New World
First Bus. Fuel costs remained steady due to achatlhedging arrangement.
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Strategic Investments

This segment includes contributions from Tricor ¢tHogs Limited (“Tricor”), Haitong
International Securities Group Limited (“Haitongtdmational”’), Newton Resources, Hyva
Holding B.V. (“Hyva”) and other securities investmie held by the Group for strategic
investment purposes.

Tricor’s corporate services businesses performédlgaduring FY2013 and captured about 46%
of the total share of new listings in Hong Kong. business operations in Hong Kong, Singapore
and Mainland China altogether contributed about 8 %e total profit of Tricor in FY2013.

Haitong International achieved outstanding perforceain its brokerage and retail margin
financing, structured financing and fixed incomajrrency and commodity businesses.
Moreover, the cost to revenue ratio fell markedhying profit margin to rise further. In 2013,
Haitong International carried out a series of lafg@ncing projects, including rights issue,
syndicated loan and convertible bond issuanceintaisearly HK$5 billion in total to boost its
capital base and expand its capital deploymentityabilThese aimed to facilitate the
transformation of Haitong International’s profit de from focusing mainly on a “fee-based”
business to stressing both “fee-based” and “capaakd intermediary” businesses, and the
transformation from a traditional brokerage firmato investment bank.

Trial production at the Yanjiazhuang Mine of NewtBesources re-commenced at the end of
November 2012. Notwithstanding mediations by thealagovernment officials, not all of the
asserted demands by the neighbouring villages bhed inhabitants could be met amicably.
Disturbances by members of these villages haveiraged sporadically in varying degrees of
intensity. As a result, Newton Resources was fotoesuspend the trial production in the past
few months. Given the difficulty and complexitytbe issues that Newton Resources is facing in
the development and production at the mine siteytbie Resources has been engaged in active
communication and negotiations with the relevantegoment authorities at high level with the
aim of arriving at a set of comprehensive and woléasolutions so as to achieve stable and
smooth development of the production and operatidhe Yanjiazhuang Mine. As matters stand,
the resumption of iron concentrate production woldd dependent on the outcome of these
discussions and subsequent actions taken by respeetties.

The Group holds an effective interest of approxetya88% in Hyva, a company engaged in the
manufacturing and supply of components used induldr loading and unloading systems on
trucks and trailers. Revenue from Mainland China baen affected by a slowdown in heavy
truck sales but the market has shown signs of e¥goWestern European market sentiment is
still suppressed and Eastern Europe is impactetthdyew tax levied on heavy duty trucks in
Russia. Crane sales in Brazil rebounded due t@dh@ng on stream of a new manufacturing
facility.
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BUSINESS OUTLOOK

Notwithstanding various adverse factors affectiing tglobal economic recovery and the
slowdown of the Chinese economy, urbanization planslainland China will continue to
generate high demand for local infrastructure dgw®lents in the coming years. The Group, as a
pioneer investor in the Mainland China’s infrastare industry back to early 1990s, will
continue to leverage its business know-how andnfired strengths to capture business
opportunities.

The toll standardization measures in Guangdong iRecevand the Holiday Toll-free Policy
introduced in 2012 have impacted negatively onttieroad industry. The Group has been
communicating proactively with the authorities irder to strike a balance between the interests
of stakeholders and investors in the long-run. layM2013, the Ministry of Transport of
Mainland China released proposed amendments to ekisting “Regulation on the
Administration of Toll Roads” and invited commeifitsm the public and related industries. The
proposed amendments are expected to give cleactides on toll regulations including
concession extension resulting from road expansiod set a framework to compensate
operators who have been impacted by the Holidalyfiies Policy.

The rise in urbanization rate and living standandé continue to stimulate traffic growth in
Mainland China. Automobile sales in Mainland Chiegistered a double digit growth in the
first half of 2013. To capture the development @mnjin Binhai New Area, the expansion works
of Tangjin Expressway (Tianjin North Section) haleen progressing as planned and are
targeted for completion by the end of 2014. Shenzteizhou Expressway (Huizhou Section)
also commenced its expansion works from dual 2-kandual 3-lane during FY2013 and is
scheduled for completion in 2015.

The performance of coal-fired power producers hasetplly rebounded in FY2013 as the
burden from fuel costs gradually eased away. Coe¢ fhas been softening from its record high
level in 2012 and is expected to stabilize at adatlve current level during 2013 which would in
turn lead to the normalization of operating costthw the power industry. The outlook of the
Group’s power plants in Mainland China will alsopdad on national power consumption
growth which stood at 5.1% in the first half of 30Electricity demand for Macau Power is
expected to grow steadily along with the developnoéMacau.

Urban water demand and call for environmental comitguservices in Mainland China will
encourage the growth in water sales and createstimest opportunities especially for waste
water and sludge treatment. Sino French Water Dpwednt Company Limited (“Sino French
Water”, a joint venture with Suez Environnement$ kaccessfully built up market recognition in
Mainland China since its first waste water treathaoject in 2005 and continued to mark its
presence in this niche market. During FY2013, Skench Water invested in Qingdao
Dongjiakou Waste Water Plant in Shandong Provinbéchvis expected to be operational in
2015. Sino French Water has also successfully thpge the waste water treatment market in
Sichuan Province by collaborating with Sichuan D@yater Company Limited in 2013 to
operate two sewage treatment projects in ChengglareWuhan Chemical Industry Park Water
Treatment Plants, a new investment back in FY2@dZcheduled to commence business in
FY2014 while Phase Il of Changshu Water Plant hasolme operational during FY2013.
Although the Group believes the water demand witbwg steadily, the operating cost in
Mainland China has gone up notably in recent yead has put pressure on the operating
margin. Water tariff hike will be a key factor inamtaining the profitability of the water plants
in the coming years.
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In Macau, water demand is expected to grow stabdytd increasing number of visitors and the
completion of new entertainment facilities.

Foreign trade volume in Mainland China will depeod the recovery of the developed
economies, and throughput growth is therefore eregeio be driven by domestic cargoes in the
near term. The Xiamen Ports Merger is expectecetodmpleted by the end of 2013, at which
time, an exceptional gain of approximately HK$0iidn arising from the restructuring will be
recognized by the Group. Upon forming the stratedfiance with other port operators, the JV
Company, which owns 25 berths in Xiamen, will maje@od use of the synergy effect and
business opportunities arising from the developmentXiamen's South-East International
Shipping Center and operates as the shipping hubdéosoutheast coast of Mainland China.

After the restructuring and merger of Ministry o&iRvays into the Ministry of Transport in
March 2013, the railway freight reform in Mainla@thina was also launched in June 2013. The
new regime has spelt out the continuous suppornn ftbe Chinese Central Government
(the “Chinese Government”) towards the expansiahdevelopment of the railway network and
businesses which would in turn benefit CUIRC. Fertto the international block train services
running from Chongging and Chengdu to Europe, tual on a new route between Zhengzhou
and Germany commenced in July 2013. These recerdlaenents are expected to foster
CUIRC'’s future business growth.

The tender result of the new logistics site in @sifi in May 2013 reflected positively on the
market sentiment towards the on-going demand fgistics and warehouse facilities in Hong
Kong. This also serves as a positive indicator thate is still room for rental increase in the
coming years.

HKCEC has been voted “The Best Convention and ExdibCentre in Asia” for 10 times from
2001 to 2013 by CEI Asia magazine, one of the mrdktential trade publications in the region,
and successfully maintained its leading positionthe market. It continued to attract world
renowned events such as Art Basel Hong Kong andch®at & Wonders. Celebrating its
25th anniversary in 2013, HKCEC has firmly estdi®i$ itself as a local icon and solid AOP
contributor to the Group. HKCEC will continue tossain healthy organic growth through
different channels including proactive business ettgpment, facility enhancements, space
optimization and service excellence. Looking aheédfood and beverage business as well as
exhibitions for high-end life style products suchlaxury jewellery, watch, art and antique will
be the major growth drivers.

The stance of the Chinese Government against lugangumption has posed some adverse
impact on Free Duty’s sales of high-end liquor &stzthcco albeit not very significant. Further to

the renovations of the land border shops in the Midons at Lok Ma Chau and Lo Wu, Free

Duty is well positioned to capture the continuebsfy purchasing demand of the Mainland

visitors and maintain its past growth momentum. Teup will continue to seek overseas

opportunities actively.
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To strengthen the Group’s service portfolio in Hdfagng, a joint venture in which the Group
has 40% interest, was formed for the constructoeyelopment and operation of a private
hospital, Gleneagles Hong Kong Hospital, at WongilCHang. The hospital will have a total
capacity of 500 beds with over 15 specialties andcheduled for operation in late 2016. With
Parkway Pantai Limited, one of Asia’s largest ptevhealthcare providers, and the Li Ka Shing
Faculty of Medicine of The University of Hong Ko our strategic partners, the Group has
every confidence that this unique opportunity wipen up a new business dimension to expand
our scope of business into the healthcare indsstigs to augment our services business in Hong
Kong.

Hong Kong construction industry continues to beyeabby the rise in public expenditure on
infrastructure and the prevalent demand for resideproperty. With the rolling out of the Ten
Mega Infrastructure Projects, the need for consibacservices in Hong Kong, particularly
demand from the public sector, will remain highs8a on the existing contracts on hand and the
opportunities to participate in other sizeable @ctg, the Group has maintained a healthy order
book. However, labour shortage, fast escalatingesamd material costs are posing pressure on
profit margins. Therefore, strong controls overdenng procedures, staff training, enhancing
industrial safety and environment protection camito be high on the management priority list.

The profit of the Transport business is highly dejable on fuel prices which have been affected
by speculative financial derivatives in additiontihe supply and demand in the energy markets.
Management has fully hedged the fuel prices for BI¥Rto help relieve pressure on fare
increase for the coming financial year. The Weststand Line will be commissioned in late
2014 and negotiation with the government regargirayision and rationalization of future bus
services is already underway. In the meantime Graup will continue to improve our service
by introducing more environmental friendly busesriorease passenger comfort with minimal
environmental impact as well as enhancing passenfgemation.

The overall performance in FY2013 endorsed the @solbusiness strategy and commitment in
maintaining a well-diversified and defensive asgmigfolio which could generate sustainable
earnings growth and cash flows irrespective of madonditions. According to the latest traffic
figures, the impact caused by the unfavourable rwéld policies has stabilized, hence the
performance of the Roads segment is expected tooirapin line with traffic growth. The
determination of the Chinese Government to maingaistainable economic development by
focusing on domestic consumption is still highlypdedent on the pace of infrastructure
investment. The Group is therefore well-positiortedcapitalize on upcoming infrastructure
opportunities associated with Mainland China’s arbavelopment, especially roads, water and
energy related projects.

The Group remains confident that the servicesedlausinesses in Hong Kong will continue to
grow from strength to strength. The impact of tkpieed airport concession should be mitigated
with the continuous rise in passenger flow and ayerspending at the land border terminals. At
the same time, the strong housing demand and infcasre development in Hong Kong will
continue to support the Group’s construction bussnd.ast but not least, the opportunity to
co-invest in Gleneagles Hong Kong Hospital will yaoe a fitting platform for the Group to
enter the healthcare industry and develop a newtbrdriver for the Services division.
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FINANCIAL RESOURCES

Treasury management and cash funding

The Group’s funding and treasury policy is desigtedhaintain a comprehensively diversified

and balanced debt profile and financial structareninimize the Group’s financial risks. The

Group continues to monitor its cash flow positiondadebt profile, and to enhance the
cost-efficiency of funding initiatives by its cealized treasury function. In order to maintain a
sufficient and flexible liquidity position for th&roup’s operations, potential investments and
growth plans, the Group has built a strong badarading resources and will keep exploring new
cost-efficient ways of financing.

Liquidity

As at 30 June 2013, the Group’s total cash and bafdnces amounted to HK$7.768 billion, as
compared to HK$5.386 billion a year ago. The Greuget Debt as at 30 June 2013 was
HK$9.911 billion, as compared to HK$12.280 billias at 30 June 2012. The decline in Net
Debt was due to operating net cash inflow and @ity received from associated companies
and jointly controlled entities. The capital stuet of the Group was 30% debt and 70% equity
as at 30 June 2013, as compared to 33% debt aneGuity as at 30 June 2012.

Debt profile and maturity

As at 30 June 2013, the Group’s Total Debt was HK&30 billion which was maintained at
similar level as at 30 June 2012. The Group pulgcggreads out its debt maturity profile to
reduce refinancing risks. Among the long-term loand borrowings of HK$16.276 billion as at
30 June 2013, 41% and 55% of which will be maturethe second year and the third to fifth
year respectively. Bank loans were denominatedangKong Dollar or Renminbi, while bonds
were denominated in Renminbi or United States DoAaart from the fixed rate bonds, bank
loans were mainly floating rate interest-bearingoSS currency swaps and interest rate swaps
are used to hedge part of the Group’s underlyinghamnge risk and interest rate exposure
respectively. The Group did not have any materigbosure to exchange risk other than
Renminbi during FY2013. As at 30 June 2013, inthlegiconcession rights of HZRR were
pledged as securities for a banking facility of @Gr@up.

Commitments

The Group’s commitments for capital expenditure eveHK$1.463 billion as at
30 June 2013 as compared to HK$922.5 million a yemr. This represented commitment for
capital contributions to/acquisitions of an asstdacompany and certain jointly controlled
entities of HK$1.428 billion as at 30 June 2013 casnpared to HK$889.2 million as at
30 June 2012; and commitments for properties amdbatent, intangible concession rights or
other investments of HK$34.8 million as at 30 JAA&3 as compared to HK$33.3 million as at
30 June 2012. The share of commitments for capiipénditure committed by jointly controlled
entities was HK$1.574 billion as at 30 June 2013casipared to HK$1.572 billion as at
30 June 2012. Sources of funding for capital experelinclude internally generated resources
and banking facilities.
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CONTINGENT LIABILITIES

Contingent liabilities of the Group were HK$603.1llimn as at 30 June 2013, as compared to
HK$714.1 million as at 30 June 2012. These compo$gdiarantees for credit facilities granted

to associated companies, jointly controlled ertiidd a related company of HK$24.2 million,

HK$477.2 million and HK$101.7 million respectivebs at 30 June 2013, as compared to
HK$2.2 million, HK$600.2 million and HK$111.7 midin respectively as at 30 June 2012. The
share of contingent liabilities of jointly contred entities was HK$20.4 million as at

30 June 2013 and HK$14.7 million as at 30 June 2012

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2013, approximately 26,000 staff veenployed by entities under the Group’s
management of which approximately 9,500 staff wemgployed in Hong Kong. Total staff
related costs including provident funds and staffius but excluding directors’ remunerations
were HK$1.767 billion (2012: HK$1.457 billion). Remeration packages including salaries,
bonuses and share options are granted to emplageesding to individual performance and are
reviewed according to general market conditionsryewear. Structured training programmes
were provided to employees on an ongoing basis.

REVIEW OF ANNUAL RESULTS

The Audit Committee of the Company has reviewed abheounting principles and practices
adopted by the Group and the audited consolidatehdial statements of the Group for
FY2013.

The figures in respect of the preliminary announeeimof the Group for FY2013 have been
agreed by the Group’s auditor, PricewaterhouseQsdpewC Hong Kong”), to the amounts set
out in the Group’s consolidated financial stateradnot the year. The work performed by PwC
Hong Kong in this respect did not constitute aruemsce engagement in accordance with Hong
Kong Standards on Auditing, Hong Kong StandardsRewiew Engagements or Hong Kong
Standards on Assurance Engagements issued by tl@RAKand consequently no assurance has
been expressed by PwC Hong Kong on the prelimiaanpuncement.

CORPORATE GOVERNANCE PRACTICES

The Board is committed to maintaining a high staddad corporate governance practices within
the Group and devotes considerable effort to iflemind formalize best practices. We believe
that sound and effective corporate practices areldmental to the smooth, effective and
transparent operation of a company and its abibtyattract investment, protect the rights of
shareholders and stakeholders, and enhance shieeiohlue.

The Company has complied with all the applicablgecprovisions in the Corporate Governance
Code set out in Appendix 14 of the Rules Goverrtimg Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “CG Code”) thghout FY2013, except for the deviation
as mentioned below.
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Pursuant to code provision E.1.2 of the CG Code,Ghairman of the Board should attend the
annual general meeting of the Company. Due to anotieeting engagement in Mainland China,
Dr Cheng Kar Shun, Henry, the Chairman of the Boass unable to attend the annual general
meeting of the Company held on 20 November 2012 (#9012 AGM”). Mr Doo Wai Hoi,
William, who was the Deputy Chairman of the Boatdinlg FY2013 and took the chair of the
2012 AGM, together with other members of the Boatib attended this meeting, were of
sufficient calibre for answering questions at tba2AGM.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries pashased, sold or redeemed any of the
Company’s listed securities during FY2013.

THE BOARD

As at the date of this announcement, (a) the exkecdirectors of the Company are Dr Cheng
Kar Shun, Henry, Mr Tsang Yam Pui, Mr Lam Wai Hdétgtrick, Mr Cheung Chin Cheung,
Mr William Junior Guilherme Doo and Mr Cheng Chi mgi Brian; (b) the non-executive
directors of the Company are Mr To Hin Tsun, Geratdd Mr Dominic Lai; and (c) the
independent non-executive directors of the Comparey Mr Kwong Che Keung, Gordon,
Dr Cheng Wai Chee, Christopher, The Honourable Slaeldim, Abraham, Mr Wilfried Ernst
Kaffenberger (alternate director to Mr Wilfried BtrKaffenberger: Mr Yeung Kun Wah, David)
and Mr Lee Yiu Kwong, Alan.

Dr Cheng Kar Shun, Henry
Chairman

Hong Kong, 25 September 2013

* For identification purposes only
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