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Financial Summary ¥rBEIEZE NWS
For the six months 2016 2015 Change
ended 31 December (HK$'M) | (HK$'M) (%)
Revenue 13,846.0 14,224.4 ‘ 3
Attributable Operating Profit

(AOP) 2,519.4 2,398.2 f )
Profit Attributable to

Shareholders (PAT) 26001| 23543 10
Basic Earnings per share (HK$) 0.68 0.62 f 10
Dividend per share (HK$) 0.34 0.31 f 10
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Financial Position FrElZE NWS
As at

30 Jun 2016

(HK$'M)

Total cash and bank balances 8,924
Total debt 15,065
Net debt position 6,141
Net gearing ratio 13%
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NWS Investment Portfolio FrElzZ NWS
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Attributable Operating Profit FrEIFEE NWS

By Segment By Region
HK$'M HK$'M
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Infrastructure FrElzZ NWS

Logistics | Aviation
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A fleet of 80 commercial aircraft on lease to
worldwide aitline operators

=
¥rElE NWS
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Roads

Roads and related projects in Guangdong,
Guangxi, Shanxi, Zhejiang and Tianjin

1  Tunnel project in Hong Kong

©

Environment

Environmental project across Hong Kong,
Macau, Taiwan and the PRC

1  Coal distributor in Guangzhou

©

Logistics

1 Logistics centre in Hong Kong

3  Port projects in Xiamen and Tianjin

©

1 Airport project in Beijing

Aviation 2  Global aircraft leasing projects
Total
. 32
Projects
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AOP by Segment ¥rBEIEZE NWS
For the six months 2016 2015 Change
ended 31 December (HK$'M)| (HK$'M) (%)
Roads 733.2 620.2| 4 18
Environment 256.4 261.5 ‘ 2
Logistics 316.1 348.1 ‘ 9
Aviation 219.0 239.5 ‘ 9
Total 1524.7| 14693 4 4
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Roads FrElZE NWS

AOP — Roads

For the six months
ended 31 Dec

HK$'M
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Roads FrElFZ NWS

Highlights — Roads

O Overall traffic growth up 12% (Guangdong projects up 15%)

O Hangzhou Ring Road #rp ) N&& 2 ES
» Full period contribution as a wholly-owned subsidiary

» Toll revenue up 5% with rising goods vehicle patronage

O Shenzhen Huizhou Expressway 3531 E M = 2 7 E&
» Widening works completed in Dec 2015

» Toll revenue up 69% under new toll rate (approved in Mar 2016)

10
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Environment

For the six months
ended 31 Dec

HK$'M
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FTEIZE NWS

10%
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Environment FhElI#ZE NWS

Highlights — Environment

O Sino-French Water )% /K¥%
» Revenue up 7%

» Water projects treatment volume up 3%

O Chongqing Derun Environment 2 {2 IR E

» Share of earnings from Chongqing Water Group (SH: 601158)
decreased partly due to dilution effect

O Energy AOP remained stable
» Electricity sales volume up 11%

» Sales increase offset by average tariff cut of 7% and rising coal price
12
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Environment FhElI#ZE NWS

Highlights — Environment (Cont’d)

SUee

O SUEZ NWS Limited NWS

> Net asset value of HK$8 hillion after the
restructure of Sino-French JV and asset injections

» 57 projects in Hong Kong, Macau, Taiwan and the PRC
(35 existing and 22 new)

» NWS effective interest 42%
» Full spectrum of environmental services

» Full period contribution in 2HFY2017

13



Infras:tru_ctu re
Logistics

For the six months
ended 31 Dec

HK$'M
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AOP — Logistics

13%

(-9%)

2015

2016
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Infrastructure —
Logistics FiEIEZE NWS

Highlights — Logistics

O ATL Logistics Centre

» 97.2% occupancy rate

» Average rental up 5%

ATL Logistics Centre
O NWS Kwai Chung Logistics Centre

» Disposal completed in Aug 2016

15
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Infrastructure —

Logistics ¥rBlIE NWS

Highlights — Logistics (Cont’d)

i

O Xiamen Container Terminal Group EPFIE#EFEIEEERE

» Throughput up 6%

» Steady growth momentum backed by strong market position
O Tianjin port projects combined
throughput up 8%

» Steady recovery after explosion
incident in Aug 2015

Xiamen Container Terminal Group

16
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Logistics ¥rBlIE NWS

Highlights — Logistics (Cont’d)

: : 4o . " —
O China United Int'l Rail Containers (CUIRC) . Chongang o \ngaao

@ Chengdu @ Xian
» Throughput up 34% reflecting growing demand | @ Zhengzhou @ Dalian

for break-bulk cargo (?tt%'ﬂ%?@) and Terminals under trial run
iInternational block train services

or construction

@ Tianjin @ Urumaqi
O Business Development
» Tianjin — trial operation underway Q
» Urumgqi — construction expected to - m 5
complete by mid-2017 '_fummm '
» Chongging & Wuhan — construction of o

new warehouses in progress
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Aviation FrElZE NWS

AOP — Aviation

For the six months
ended 31 Dec

HK$'M 0
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Infr{;\str_uctu re
Aviation

Highlights — Aviation

O Beijing Capital International Airport
1R 5 E# Bl R 15

» Passenger throughput up 6%

> Continuous rise In international
passengers

» Aeronautical revenue up 5% in
1H2016

=2
FTRIZE NWS

19
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Aviation FhElI#ZE NWS

Highlights — Aviation (Cont’d)

O Goshawk Aviation Limited (Goshawk) GOS HAWK

> Fleet size of 76 (AUM USDa3 billion)

» Young fleet (average 4 years) with long leases attached (average 7 years)

» Equity interest increased from 40% to 50% in Oct 2016

No. of aircraft
_ S 1B to

60 -
40 -

20 -

0

2/2015 12/2015 12/2016
20
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Aviation

Highlights — Aviation (Cont’d)

O Goshawk'’s portfolio as at 31 Dec 2016

Others

8%

-
Al

Asia
55%

Geographical Spread

Dec 2015

/d
2 NWS

53

Dec 2016

A320
56%
Aircraft type
Feb 2015
No. of aircraft 27
No. of lessees 15
No. of countries 13

22

76

19

33

25
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Aviation 8172 NWS

Highlights — Aviation (Cont’d)

O Bauhinia Aviation Capital Limited
» Fleet size of 4 (first delivery in Nov 2016)
» Equity interest 40% (CTFE 40%; Aviation Capital Group 20%)

> Immediate AOP contribution in 1HFY2017

22



Services

PHILIPS

Construction

f';;Jj/
*TEIZE NWS

Free Duty Shops
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B ARSRE = R

Transportation

23



Services 7

AOP by Segment ¥rBEIEZE NWS
For the six months 2016 2015 Change
Ended 31 December (HK$'M)| (HK$'M) (%0)
Facilities Management 258.9 369.5 ‘ 30
Construction & Transport 533.6 492.4 f 8
Strategic Investments 202.2 67.0 f 202
Total 0947 9289 4 7

24



Services —
Facilities Management ¥rEIZE NWS

AOP — Facilities Management

For the six months
ended 31 Dec

HKS'M o
400 - 10%
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200 - 15%
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100 -

2015 2016
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Services —
Facilities Management ¥rEIZE NWS

Highlights — Facilities Management

O HKCEC

» Stable revenue in the face of
general economic uncertainty

O Free Duty HKCEC

» Retall headwinds continued to suppress performance
» Growth momentum at Lok Ma Chau intact

» Lo Wu and Lok Ma Chau concessions renewed until 2022

26
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Construction & Transport ¥rBEIEZE NWS

AOP — Construction & Transport

For the six months
ended 31 Dec

HK$'M
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Services —
Construction & Transport ¥TEIFZE NWS

Highlights — Construction & Transport

O Construction
» AOP up 10% reflecting good job progress and better margins
» Gross contract-on-hand: HK$73.7 billion
» Remaining value: HK$39.9 billion

O Transport

» Steady performance despite rail network expansion

» NWS Transport Services Limited (“NWST”) became a wholly-
owned subsidiary in Dec 2016

28
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Strategic Investments ¥rEIZE NWS

AOP — Strategic Investments

For the six months
ended 31 Dec

HK$'M 8%
250 -

(+202%)

200 -

150 -
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100 -

50 - 67
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Outlook & Conclusion ?J/
Infrastructure FTEIEZE NWS

Foundation for sustainable growth and development

O Roads
» Strong & continuous growth in traffic volume and toll revenue

O Environment

» Enlarged SUEZ NWS to capture environmental opportunities
In Greater China

O Aviation
» 2 aircraft leasing platforms to capture demand
» 10% additional interest in Goshawk

30



Outlook & Conclusion 7
Services FhElI#ZE NWS

Positive prospects

O Free Duty
» Concessions at Lo Wu and Lok Ma
Chau renewed to 2022

O Construction & Transportation
» Buoyant construction and strong
order book

» Full acquisition of NWST

Gleneagles Hong Kong Hospital

O Gleneagles Hong Kong Hospital

» Scheduled to open in March 2017
» Capture growing demand for quality healthcare services

31
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Disclaimer FrEliE NWS

NWS Holdings Limited (“NWS Holdings”) makes no representation or warranty of any kind,
express, implied or statutory regarding the accuracy or completeness of the information
contained. The information in this presentation is prepared solely for information purposes only.

Users and readers are cautioned not to place reliance on forward-looking information contained
in this presentation. NWS Holdings is under no obligation whatsoever to update or revise any
forward-looking statements to reflect events or circumstances that arise subsequent to the
release of this presentation.

This presentation should not be treated or relied upon to form the basis of any investment
decision. Neither does it constitute or form part of any advice to sell or an invitation to
subscribe for, hold or purchase any securities or any other investments.

NWS Holdings and/or its affiliated companies and/or their respective employees or Agents will
not accept any responsibility nor liability for any damages or losses of any kind arising from the
reliance or use of the information contained herein.
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Q&A Session
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